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([LWXXUHG LMD D QVWLWXBLDy@B PHYLFDGRBR X QLP SR UW MO WHUR

GHVXFXUVDOQWWRGRSDtWQIUHQWDEB VD IRRtWLFRH VW LG/KX Q
SURFH@GRUHFOXWDPPEQMWRXHHUDHQWMRVWRVRBRHQHUDEDD
H[SHULHQPRUOLFLSQWEBR FDQGLGDSRAXQHTXLS®RHRSHUDGRUHV
SURFHVDRDERXDOPHOMN¥ROXPHRQVLGHGBEQWDN ULDWLWXDFLYQ
GHPDQGDED XQD VROXFLYQ LQQRYDGRUD

(QHVWAR QWH [8\DRJE, GLVHXYLPSOHPHR®/MDE OD W D | FOYP@®] D GBH
$JHQWIY LQWURGXFDHDGR XQ $JHQW$, HVSHELDOIHOQGR
DXWRPDWL]IAB@HOHPPXPLHQWHROHF BIHAMD OH QWARY HFQRORJtD

IXHSHQVDSDDUHVRONGXHO®WERWHGBI6b++ RSWLPLWRLBI PSRV
UHGXFIRVWRSHHDWRY\ IXQGDPHQWDOPHRBWODH[SHULH GH®
FDQGLGDWRQHIQGRVH FIRWHIDDHEWWUHFLPLHQWR GH ([LWXV &

SHFOXWDPLHQWR $FHOHUDGR FRIQUPILNDIV BN GBX FL U
GUIVWLFDPHQWH HO W DMPBRLGM GRYWBDQDYV D GtD)\
DIJLOL]DQGR OD EIQRR GSIRYS HY VR QYHOSMWB O
FUHFLPLHQWR GH OD HPSUHVD

2SHUDFLYQ ,QWHOLJHQWH \ 3URG X FIVEIIHUD ®1Q 55+ +
HTXLSR BAX3JVRV +XPDQRV GH WDWHDV UHSHWLWLY
SHUPLWLPQGROHV HQIRFDUVH B pDEWDY L\GEH DD \M K
YDOR&H OBJRIV FRQ PHQRV R\RSBIWR Y

&RPXQLFDFLYQ ,QPHGLDWD FRQ 2DEBBEHGDWRYV
UHVSXHVWDV HQ PLODXGR Y LHQ@BIRFAQWHYOD
VDWLVIDFFLYQ GH ORV SRVWXOD @WQNE FRIPQXNH SURF
HILFLHQWH

O9LVLELOLGDG \ (VFDODELOLGDG&FHQOWVWIIHD HONXUR

FRQWURO GHO SURFHVR GH VHOHFFLYQ SHUPLWLHC(
PDODRUHRQO~PHQHY GH VROLFLWXGHYVY VLQ FRPSURPH)
FOrBE SDUHO FUHFLPLHQWR FRQWLQXR GH OD RUJDQL



*DFLDVY D HVWD LPSOHPHQWDFLYQ FRQ &DUL $, ([LWXV &UHGL

WOQVIRUPDFLYQ QRWDEOH HQ VX JHVWLYQ GH WDOHQWR

7 $SUREDFLYQ \ &RQWUDWDFLYQ 5iSLGH GHGPOOR GMRWLHP SR
GH FRDWINFLYQ GH GtDV D VROR GtD

Z 2SWLPL]DFLYQ 6LJQLILFDWLYD GHO 3HUNMRBADXL3IEH®WWLYR
RSHDGRUHV GH 55++ VH UHGXMR GH D

Z 'XSOLFDFLYQ GHO 9ROXPHQ GH &RQWUDWO FQLRRQHM 'GBULDV
FRODWUDFLRQHY GLDULDYVY DXPHQWY GH D

7 $JLOL]DFLYQ ([WUHPD HQ OD &RPX @QURDPFAR @GH UHVSXHVWD D
FDQGLGDWRY SDVYPGH KRYXWRYV

7 6DWLVIDFFLYQ GHO &DQGLGDWRH[FEBBRRQRQ LPSUHVLRQDQ
136 GHO \ XQ GH SURPRWRUHV

Z 5HGXFFLYQ &RQFUHWD GH &RVWRAD 2BHWRMOWRMFLYQ JHQHU
XQ DKRUUR FERROHGHYJIJDVWRYV GH SHUVR®YRW \ DGPLQLVWU

7 $PSOLDFLYQ GH OD &DSDFLGDG GH *HVWLWHP SHHMDOHQWR
SXHGH MKRDQHMDBRPIWRY~PHQHY GH VROLFLWXGHV VLQ DXPHC
FRV W R V DRAGRHYU
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(Q&DU$, QRWQIRFDPHRQHQWH QIBIHRW GRRREM HRWGHWFDGBOLHQWH
IXHVWHIRKLSWFQLIBRH[$H ULHQCFLMP SDRY[LW X\W HGLQ@W D GID V H
GHVGHBLVHGRODNROXFGHIIJHQOQWHY. OFDSDFLWBHSMUVRQDO
KDVWEOB HVSOLMPRK LW RARHR/ W DIQWHNMPH WIBVT X HV R G R XYW U R V
SURMFWRYV VHLHRQ'DQ HQ XQ FDVR GH p[LWR

+R ODVMQVIRUPDORP® FR QLW XM HGHLWYX Q Rs HQ X V W UFFOW RGH
P[LWRYV VLIQLILFDWWRYR B R®RVHYVX0OWDSHRWRWYH Y LGHQWHWR
SRIHOLPSDFWRWWpJLFAFDQ]DBRGHUQLI{RDI X Q FL ¥ tW ERP R
55++\ SRVLFLRQMP SUHVRP LR @HOH XV RS HO DM FQ R O SO D
JHVWLGEWDOH®WRDLQG/WUILD D QB LKW URIFWR QF O XWRH
UHFRQRFARB@IO3UHPLR$7%$0 HQ ODFDWHJRWIH OHMRU
&RQWULEXFLYQ 7HFQROYJLFD




