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&OXERRPH[ HOSURDBDGHILGHOL]DGMYXQDGHVWDFBB®UH\TH
SLQWMYUDp[LFRAIQIUHQWHYERS UR | X Q GQ DDHIO D FFLR/@ L O O R@HH V
FOLHQWRHVYHPHUM[SHULHQELDWYHI VW X B DHUD O W)WV XP D UF D
1IHFHVLW PRBG UQLIDRUP B QT XHL Q VDIFW X D FIRQV X VPLHPEURYV
DVHIJXQGR TXH FDGD FR @WBDGEMRR/ RXHHILFLHQWH

(QHVWARQWH[8\DRU$, GLVHXYLPSOHPHR®HGE ODW D | DYIP@] D G®H
$JHQWHY XQDVROXFLLYQYWBOUXHUHRO X F L FODy Q VDHEB L yFOR QO R V
PLHPEUBGM&OX&ERPH[(VWWHF QR GSRUUB LIMAHRX/'V X D U L @ VDH W X®H
IRUPDOXL®DAVIY pVGHP~OW L SKDHM OFRP R KDWV$S606 \ UHGHYV
VRELDORIWHFLHRGBH[SHULH@GR\DIMQWPRiV ULFD VLPSOLILFDQGR
SURFHWRWPROD QVFULSFWWRDBED (V XQDWHFQRORHED/ DS DL
FRQHFWDU GH IRUPD KXPDQD \ HIHFWLY

&UHFLPLHQWR 5REXVWR HQ&RD) /GIROWDHQWHY $, GH
&DUL $, HO &OXE &RPH[ H[SHULPHQWyY XQ DXPHQWR
GHO HQ (RMHKYQVFULWRYV (VWR VLIJQLILFD TXH PiV
VLHQWHORBR®BRY \ GHFLGHQ VHUDS®HM \WB BRWXYPLGDG G
OD PDUFD

$WHQFLYQ DO &0LHQWH $OWDPHQWH (ILBIRORWVH \ $
HO GH ODWEGWRQHY QHFHVLIVOQVIRQY VEHIVWU X Q
DVHVRU KXPOIVQWFRR GHPRXHWWMUQXHVWURY $JHQWHV $,
UHVXHOQY O GH ODV FRQVXOWDV GH IRUPD GLU
HIHFD/ LY LEGIGR DO HTXLSR KXPODVWHRQSIHL FDVRV PiV
FRPSOHMRVDWHYWAR V

&OLHQWHY *HQXLQDPHQWH DWIWREBKFRM Uy HO
DxR FRQ XQ QRWDEOH GH VDWLVIDFFLYQ SURPHC
(VWR FRQILUPD TXH PIyQQWHEXOVDGD SRU OD ,$ QR
HILFLHQWH VLQR TXH WDPE L [DQ OFDX\P S QSHHIFW O FAHLY
ORV XVXDULRNQGRQMID H[SHULH@F\L P HSFREVE Q/HL Y
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*UDFLDV D HVWD LPSOHPHQWDFLYQ FRQ &DUL $, &OXE &RPH[ C
WDIQVIRUPDFLYQ QRWDEOH HQ OD IRUPD HQ TXH JBINRMLYRQD OD
FRQ VXV FOLHQWHYV

7 J)LGHOL]DFLYQ $FHOQ® SD®BBD GH OHDOWDG FUHFLY XQ
DQXDOPHQWDMQBWUW UHWHQLHQGR D PiV FOLHQWHYV

Z (ILFLHQFLD 2SHUDWLYD &RHASIRWDG®DtD GH ODV
LOQWHBLRQHY HO IXHURQ UHVXHOWOQEBRSRURXD YRVOLEHU
KXPDQRINOYLRVRV

7 ([SHULHQFLD GHO &OLHQWH &R QV GVHWHIMLH IDFFLYQ
GHPXHPWWYH OD FDOLGDG GHO VHR DICFWR VIR PBROHKFLHQGR OD
UHODFLYQ FRQ OD PDUFD

7 8VR ODVLYR \ 3UHIHUHQFLDO GH &DQPIOVHEHLIJLWDOHV
LOQWHBLRQHY PHQVXDOHV HROK®MMY PISSUHIHUHQFLD \ HIHFWL
OD VROXFLYQ GLJLWDO

7 SHFRQRFLPLHQWR ([WHUQR D ODQQSIR¥WRLYyRQy HO 3UHPLR
1DFLRQDO &; \ (; HQ Op[LFR SR UDODHILHDMEHV TR WRDFLy Q
'LJLWDO &;°
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(Q&DU$, QRWQIRFDPHRQHQWH QIBIHRW GRRREM HRWGHWFDGBOLHQWH
IXHVWHIRKLSW FQLIERH[SHULHRFRPSDRR OX&ERMH[HQFDGID VH
GHVGHBGLVHGRIOD/ROXFGHYIJHQWKY OFDSDFLWBHSMKUVRQDO
KDVWEBHVSOLMPRK LW RAURHRY W DIQW NMPH WIBVT X HVRGRXHVWURV
SURMFWRYV VHLHRQ'DQ HQ XQ FDVR GH p[LWR

+R ODMUQVIRUPDPRD®FR@OX&RPH[HVXQR5HQXHVWHRWRG/H
P[LWRYV VLIQLILED@RWy ORRWRYHV X O WRDSHWRWYH Y LG H Q WIHQR
SRUIHOLPSDFWRDWpJLFAFDQ]DEBRGHUQL]ODLQWHUDF FRYQ@H O
FOLHQMM WDO WEBKMDOWBEBVLFLRRDMHPSUHWIRPRSLRQHHD
HO XVR GH OD WHFQRORJtD SDUD OD H[SHULHQFLD GHO FOLHC

E7/XSUY[LPRDVIBHp[LWRRPLHQIDT Xt(Q &D U, HVWDPRW \8 R

DXGDUWHOQOWRUPDU WXV GHVDItRV HQ RSRUWXQLGDGHV GH Fl



